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ENGLISH VERSION

Instructions : (1) As per the instruction No. 1 of Page No. 1.

(2) Figures to the right indicate full marks of the
question.

(3) Clear and to the point answer to each question
1s expected.

1 Answer in brief : 10
(1) State the disqualifications of a company auditor.

(2) Explain the importance of auditor's report to the
shareholders.

(3) State any four differences between Audit and
Investigation.

(4) State the characteristics of Bank audit.

(5) Who are the persons not required to get their accounts
audited under Sec. 44 AB ?

2 (@) Explain the rights and duties of an auditor under 7
the provisions of Companies Act, 1956.

(b) Discuss the criminal liability of a company auditor. 6
OR
2 (a) Daistinguish between Auditor's report and Auditor's 7
certificate.

(b) Discuss the auditor's liability towards third parties. 6
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3 (@) What is Divisible Profit ? Can capital profit be 7
utilized for the payment of dividend ?
(b) How will you investigate on behalf of an intending 6
purchaser of a running business ?
OR
3 (a) Explain the importance of Audit Programme. 7
Prepare an Audit Programme to audit the accounts
of a Commerce College.
(b) State the legal provisions relating to cost audit. 6
4 (a) What is Tax audit ? What are its objectives ? 5
Explain the legal provisions relating to tax audit.
(b) State the guidelines of SEBI on issue of Bonus shares. 5
(¢0 What are the points to be considered while conducting 4
an investigation ?
OR
4  Write short notes : (any three) 14
(1) Provisions of Companies Act, 1956 regarding Sweat
Equity Shares.
(2) Efficiency audit.
(3) Auditor's lien.
(4) EDP controls.
(5) Provisions of law and regulations regarding accounts
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and audit of general insurance companies.
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